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Golf Green Condominium Association, Inc.

07/03/23 Statement of Assets, Liabilities and Fund Balance
As of May 31, 2023

May 31, 23
ASSETS
Current Assets
Checking/Savings
Operating Accounts
1010 - Cadence OP 3935 93,640.29
1015 - Cadence Grant 9727 690.29
Due (to)/from Operating 3935 4,725.00
Total Operating Accounts 99,055.58
Reserve Accounts
1210 - Cadence MM 3976 147,790.07
1215 - Truist MM 0097 119,623.49
1240 - Cadence CD 3215 5/5/26 1.74% 91,314.21
1241 - Cadence CD 3199 5/5/26 1.74% 55,448.85
Due (to) from Reserves (4,725.00)
Total Reserve Accounts 409,451.62
Total Checking/Savings 508,507.20
Accounts Receivable
1310 - Accounts Receivable
1310.01 - Assessments Receivable (7,827.16)
1310.02 - Special Assessment Receivable 1,200.00
Total 1310 - Accounts Receivable (6,627.16)
Total Accounts Receivable (6,627.16)
Other Current Assets
1610 - Prepaid Insurance 61,857.65
1620 - Prepaid Expenses 1,202.92
Total Other Current Assets 63,060.57
Total Current Assets 564,940.61
TOTAL ASSETS 564,940.61
LIABILITIES & EQUITY
Liabilities
Current Liabilities
Accounts Payable
3010 - Accounts Payable 15,856.25
Total Accounts Payable 15,856.25
Other Current Liabilities
3210 - 2022 S/A Hurricane Expenses
3210.01 - 2022 S/A Hurric. Exp - Income 74,400.00
3210.02 - 2022 SA Hurric. Exp. - Expenses (74,400.00)
Total 3210 - 2022 S/A Hurricane Expenses 0.00
3025 - Insurance Installment Agreement 46,485.95
3050 - Deferred Revenue 18,898.11
Total Other Current Liabilities 65,384.06
Total Current Liabilities 81,240.31
Long Term Liabilities
Reserves 409,451.62
Total Long Term Liabilities 409,451.62
Total Liabilities 490,691.93
Equity
5510 - Prior Years Fund Balance 80,736.07
5520 - Prior Period Adjustment 600.00
Net Income (7,087.39)
Total Equity 74,248.68

TOTAL LIABILITIES & EQUITY 564,940.61




Golf Green Condominium Association, Inc.
Revenue & Expense - Comparison of Actual to Budget

Ordinary Income/Expense
Income
Income

6200 - Assessment

6210 - Reserve Fee

6220 - Cable TV Income

6340 - Late Fee

6910 - Interest Income

6960 - Returned Check Charges

Total Income
Total Income
Gross Profit

Expense
Administrative

7020 - Dues/License/Permits
7040 - Fees Payable to Division
7100 - Insurance
7150 - Prof. Fees - Legal
7170 - Prof. Fees - Taxes
7200 - Management Fees
7250 - Office - Svc/Sup/Misc
7260 - Postage and Printing

Total Administrative

Grounds
7520 - Irrigation Maint/Repairs
7600 - Landscape Contract

7650 - Landscape - Svc/Replacemt/Other

Total Grounds

Maintenance
8010 - Bldg - Maint/Repair/Svc
8040 - Electrical - Maint/Repair

8091 - Fire Extinguishers/Inspections

8220 - Pest Control - Int/Ext
Total Maintenance

Pool & Recreation

8320 - Clubhouse - Maint/Repairs

8325 - Clubhouse Cleaning

8400 - Pool Maintenance Contract
8420 - Pool/Deck Repairs/Svc/Furn

Total Pool & Recreation
Utilities
8620 - Electrical Usage
8660 - Cable TV
8680 - Trash/Dumpsters
8701 - Water & Sewer - Pool

8710 - Recycled Water
8720 - Storm Water Runoff

Total Utilities

Other
9910 - Reserve Transfer

Total Other
Total Expense
Net Ordinary Income

Net Income

May 2023
May 23 Budget $ Over Budget Jan - May 23 YTD Budget $ Over Budget Annual Budget
15,740.11 15,740.11 0.00 71,012.21 71,012.23 (0.02) 181,193.00
0.00 0.00 0.00 34,046.00 34,046.00 0.00 68,092.00
3,158.33 3,158.33 0.00 15,791.68 15,791.69 (0.01) 37,900.00
0.00 0.00 0.00 150.00 0.00 150.00 0.00
0.00 0.00 0.00 119.24 0.00 119.24 0.00
0.00 0.00 0.00 10.00 0.00 10.00 0.00
18,898.44 18,898.44 0.00 121,129.13 120,849.92 279.21 287,185.00
18,898.44 18,898.44 0.00 121,129.13 120,849.92 279.21 287,185.00
18,898.44 18,898.44 0.00 121,129.13 120,849.92 279.21 287,185.00
286.25 41.67 24458 286.25 208.33 77.92 500.00
0.00 20.67 (20.67) 0.00 103.33 (103.33) 248.00
6,873.07 6,166.67 706.40 30,731.75 30,833.33 (101.58) 74,000.00
0.00 125.00 (125.00) 1,606.00 625.00 981.00 1,500.00
0.00 41.67 (41.67) 275.00 208.33 66.67 500.00
1,000.00 1,000.00 0.00 5,000.00 5,000.00 0.00 12,000.00
236.50 100.00 136.50 1,282.05 500.00 782.05 1,200.00
31.56 75.00 (43.44) 993.35 375.00 618.35 900.00
8,427.38 7,570.68 856.70 40,174.40 37,853.32 2,321.08 90,848.00
0.00 75.00 (75.00) 675.41 375.00 300.41 900.00
1,743.00 1,750.00 (7.00) 8,855.00 8,750.00 105.00 21,000.00
(500.00) 291.67 (791.67) 2,310.96 1,458.33 852.63 3,500.00
1,243.00 2,116.67 (873.67) 11,841.37 10,583.33 1,258.04 25,400.00
5,300.14 1,241.67 4,058.47 7,710.69 6,208.33 1,502.36 14,900.00
0.00 83.33 (83.33) 0.00 416.67 (416.67) 1,000.00
0.00 41.67 (41.67) 812.20 208.33 603.87 500.00
850.58 750.00 100.58 4,065.91 3,750.00 315.91 9,000.00
6,150.72 2,116.67 4,034.05 12,588.80 10,583.33 2,005.47 25,400.00
0.00 54.58 (54.58) 37.45 272.92 (235.47) 655.00
160.00 160.00 0.00 800.00 800.00 0.00 1,920.00
285.00 283.33 1.67 1,450.00 1,416.67 33.33 3,400.00
0.00 166.67 (166.67) 50.00 833.33 (783.33) 2,000.00
445.00 664.58 (219.58) 2,337.45 3,322.92 (985.47) 7,975.00
676.09 608.33 67.76 3,992.34 3,041.67 950.67 7,300.00
3,114.66 3,158.33 (43.67) 15,574.04 15,791.69 (217.65) 37,900.00
537.04 739.58 (202.54) 2,692.03 3,697.92 (1,005.89) 8,875.00
303.14 413.33 (110.19) 1,467.98 2,066.67 (598.69) 4,960.00
473.86 478.75 (4.89) 1,474.96 2,393.75 (918.79) 5,745.00
405.43 390.83 14.60 2,027.15 1,954.17 72.98 4,690.00
5,510.22 5,789.15 (278.93) 27,228.50 28,945.87 (1,717.37) 69,470.00
0.00 0.00 0.00 34,046.00 34,046.00 0.00 68,092.00
0.00 0.00 0.00 34,046.00 34,046.00 0.00 68,092.00
21,776.32 18,257.75 3,518.57 128,216.52 125,334.77 2,881.75 287,185.00
(2,877.88) 640.69 (3,518.57) (7,087.39) (4,484.85) (2,602.54) 0.00
(2,877.88) 640.69 (3,518.57) (7,087.39) (4,484.85) (2,602.54) 0.00
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